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Prospective Statements

Prospective Statements

This document contains prospective statements which state the expectations of management with regards to the growth, the
operation results, the return and the commercial prospects and occasions for future business deals for Junex Inc and its
projects. When necessary, verbs like “ to anticipate "to be of said opinion”, "to expect”, "to intend", "to estimate", "will be" and
similar expressions were employed to announce these prospective statements. These statements state the statements that
which the management holds for truth and are founded on information that the company currently possesses. The
prospective statements involve considerable risks, uncertainties and assumptions. A certain number of factors could impact
upon the results really obtained, the return actually reached or the achievements and differ considerably from the results in
question or which are implicit in the prospective statements. Although the prospective statements appearing in this
document are founded on what the management of Junex believes to be reasonable assumptions, Junex Inc cannot
guarantee to the possible investors that the real results will be in conformity with these prospective statements.



COMPANY OUTLOOK



KEY FACTS ABOUT JUNEX

e First mover in the St. Lawrence Lowlands Basin

e Significant exposure to all areas of the Utica play

e Multi TCF potential

* Quebec-based Management team & Board members with
experience & expertise in O&G Exploration & Producti on
e Two partnerships with a US-based Operator

* Operates two drilling rigs allowing better cost control

» Working capital of ~$23 million as of year-end 2009






MARKET INFORMATION

Outstanding shares: 61,207,071 (FD 64,463,238)
Insiders: ~31%
Institutions: ~49%
Retall float: ~20%

6 Research Firms covering JNX

All Spec. Buy recommandations
Target prices between $2.95 and $4.90



*Create value in our huge land-package while mitigat  ing risks via
partnerships & diversified acreage

sEstablish large, strategic land positions in prospe ctive areas
early

*Allocate capital to collect critical technical data on 100% Junex
lands
*Benefit from partners’ expertise and capital on some of our lands

while keeping upside-leverage on our other 100% Wi acreage

Manage capital resources in order to control shareh olders’
dilution



UTICA PLAY

EN ROUTE TO COMMERCIALITY



UTICA PLAY OVERVIEW
Ongoing Positive Results

«Significant OGIP potential varying between 93 to 150 bc  f/sec
In deeper parts of the Basin

Fracturability of the rock demonstrated in more than 1 0 wells
In different areas

*Positive initial gas flow results from vertical wells

Complex geological settings with variations in differe nt parts
of the Basin



ECONOMIC ADVANTAGES OF THE PLAY

*Historical premium price over NYMEX due to proximity t 0
markets

sLocal market of 200 Bcf/year: Quebec is one of thela  rgest
Canadian gas markets

sFavourable Royalty Structure: ~12.5%

Local infrastructure (TQM and GazMétro) on, adjacen tto and
proximal to Junex lands



IN THE PROCESS OF "CRACKING THE CODE"

sEarly stage of the " Learning Curve "

*New well results anticipated soon from industry players — all are located
near Junex’s lands

*Forest plans to start drilling Junex’s North Richelieu la nds Q3 to Q4,
after seismic acquisition

sTalisman currently completing its 1st horizontal at St-Edo uard (8 to 10
stage frac); 2nd horizontal at Gentilly drilled; 2 more w ells planned(?)

*Quebec Oil and Gas Association recently created by industry pl ayers
with purpose of building relations with government & commu nities



LEARNING CURVE IN THE BARNETT

First Year Avg Gas Rate (MCFPD)
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JUNEX'S DIVERSIFIED ACREAGE

EXPOSURE TO ALL REGIONS OF THE
UTICA PLAY



Main Lowlands Players
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WHAT ARE 436 BCF OF GAS IN THE UTICA WORTH ?
Economic models based on well costs of ~$ 4.0/ $5.0 M

NG price | NPV/Mcf NPV NPV/share
| BC securities n.a. $0.50 $218 M $3.38
Canaccord $8.00 |%$1.27 $554 M  $8.60
Fraser Mackenzie $8.00 |$0.92 $401 M  $6.22
Clarus $7.00 |[$1.19 $519M  $8.05
Dundee $6.00 |$0.77 $336 M $5.22
Wellington West $6.85 |$0.84 $366 M $5.63
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St-Augustin Propane Frac

Why did we decide to use a propane frac?

« little formation damage should be induced

(propane already present in gas, no phase trapping)

* rapid frac fluid clean-up with high recoveries

* possible improvements in productive capacity (no

frac fluid left behind)

« zero frac water to dispose of

«if frac results fall below expectations, then other

frac methods, such as Slick Water fracs, can still be
done in the same wellbore



e Some “Firsts”

Succesful Frac

1t time a propane frac has been used to
frac a potential Shale Gas zone in Eastern
Canada

«1st time the Utica Shale has been fraced
at depths shallower than 500 meters

* Propane frac
2 intervals perfed & acidized
frac with 61 tons of sand (40/70)

propelled by 251 m3 of propane — smaller
than Utica Slick Water fracs so far

*467 mcf/day (gas & propane) & 47 bbls 37 deg
API Qil in first 109 hours

*Downhole pressure gauges retrieved —
pressure build-up data being enalyzed

Method appears to be viable for future use in
Lowlands




CATALYSTS TO COME



RESULTS "JUST AROUND THE CORNER"™

«Junex/Canadian Quantum operations at Nicolet — 2010 pl ans
being finalized, possibly to include additional 2D seis mic and
a horizontal well

-Tali§man/Questerre horizontal pilot wells currently dr illing
(St-Edouard & Gentilly already drilled; 2 more plann  ed(?)

*Follow-up work by Junex at St-Augustin

*Forest Oll operations at North Richelieu to earn 60% In 2
permits



CONCLUSION



INVESTMENT THESIS

*Operators still inthe " learning curve " phase — Utica Shales
may emerge as a massive gas discovery

«Junex offers wide exposure to all areas of the Basin w ith a
multi-TCF resource potential

«Junex has sufficient cash to sustain learning curve
Investment

«Capital structure offers huge upside potential with only
64.4 million outstanding shares (fully diluted)



APPENDIX



BOARD MEMBERS : SUCCESFULL TRACK RECORDS

Roberto Aguilera

Jacques Aubert

André Caillé

Daniel Courteau

Jean-Yves Lavoie

Laurent Lemaire

Gérald Riverin

President and CEO, Servipetrol

Chairman (co-founder), Junex

Energy Consultant, Former CEO of Hydro Québec and Gaz Metro

Lawyer and tax specialist, De Grandpré Chait

CEO (co-founder), Junex

Chairman of the Board, Cascades

President and CEO, Cogitore Resources




OUR MANAGEMENT TEAM: A COMBINAISON OF EXPERIENCE,
EXPERTISE AND COMMITMENT TO OUR COMPANY'S SUCCESS

EXPLORATION & PRODUCTION

Jean-Yves Lavoie, P. Eng. — CEO

- More than 30 years of E&P experience in O&G
mainly in North and South America

- Long-term believer in O&G potential in Quebec

Peter Dorrins — COO

- 30 years of experience in the O&G with major,
intermediate & junior companies in domestic &
international E&P projects

Mathieu Lavoie, Eng. — VP Operations
- 7 years of experience in Field operations

Jean-Sébastien Marcil — Chief of Exploration

- 7 years in Exploration. Strong expertise in
Québec’s sedimentary Basins

FINANCE & STRATEGIC VISION

Dave Pépin, M.B.A. — VP Finance and
Corporate affairs

- 12 years in Finance and Marketing sectors
including 10 years in O&G business

André Caillé —Senior strategic advisor

- 30 years in the Energy Sector. Former CEO
of Hydro Québec and Gaz Metropolitain.

Jacques Aubert — Chairman & advisor

- More than 25 years of experience in
management of public companies including
10 years in O&G business




GASPE PROJECTS






Unique exploration situation  — large, undrilled Silurian
sedimentary basin (1 million net acres)




New Exploration Model for Galt

» Hydrothermal Dolomite
(HTD) reservoir developed
in fault zones

* Collapse zones or “sags”
targeted

* HTD present at Galt




TBR PROJECT AT BECANCOUR






