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JUNEX

Prospective Statements

Prospective Statements

This document contains prospective statements which state the expectations of management with regards to the
growth, the operation results, the return and the commercial prospects and occasions for future business deals for
Junex I nc and its projects. When necessary, verbs I|Iike 0
intend"”, "to estimate", "will be" and similar expressions were employed to announce these prospective statements.
These statements state the statements that which the management holds for truth and are founded on information
that the company currently possesses. The prospective statements involve considerable risks, uncertainties and
assumptions. A certain number of factors could impact upon the results really obtained, the return actually reached
or the achievements and differ considerably from the results in question or which are implicit in the prospective
statements. Although the prospective statements appearing in this document are founded on what the
management of Junex believes to be reasonable assumptions, Junex Inc cannot guarantee to the possible investors
that the real results will be in conformity with these prospective statements.
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O1L AND GAS EXPLORATION JUNEX :JNX-V

Junex | Leader of Oil & Gas Exploration in Quebec

A Created in 1999 & listed on TSX Venture Exchange in June 2001
A Headquartered in Quebec City with ~ 45 employees (Quebec residents)

A Largest Oil & Gas Exploration Rights Holder in Quebec
(~ 5.2 million acres)

A Largest Net Acreage Holder in Lowlands Utica Shale
(~800,000 acres)

A Anticosti Island Macasty (Utica) Shale T 233,275 acres at

100% in deepest part of the Fairway (analogue in terms of geology,
hydrocarbon type & position in Fairway is oil/liquids-rich Ohio Utica
shale)

A Galt Oil Project (Eastern Quebec)T Galt No. 4 Horizontal
Conventional Light Oil Discovery Announced Nov 27t 2014
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Let 6s Tal k a&about

Forillon Limestone & Indian Point formations (Devonian-aged)

Resources i Qil-Initially-in-Place ( fi Ol (sRi8s))

A Total OIIP i 557 million barrels ( tiblso )
A Discovered OIIP i 80.8 million bbls
A Undiscovered OIIP i 476.2 million bbls

Recoverable Oil Volumes

A Reserves
A Proved + Probable (2P) i 23,000 bbls

A Resources
A Contingent Resources (P50) | 8.1 million bbls (10% Recovery Factor)

A Prospective Resources (P50) T 71.4 million bbls (15% Recovery Factor)

1 - JINX net share is 70% of figures shown

2 - Note i All figures are Bbls of Oil and not barrels of oil equivalent ( i BOE 0 ) APGQ T conference annuelle i
9 novembre 2015 - Montréal



JUNEX :JNX-V

Let 0SS al k about

A What does 557 million barrels of Total OlIP resources
mean?

Als it drs smalhl tofisignificanto?

Scenario

A Assumption i the 557 million barrels of Total OIIP
resource vol unmuep a st hirporuogvhe df u

~—4+

ALet 6s compare this filigure to
In carbonate reservoirs (limestone and/or dolomite) in
Western Canada

Aééé. On the next sl i deéé. . é
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JUNEX :JNX-V

Top 20 Carbonate Light Oil Pools *
(Lighter than 35° API Gravity)

Galt vs W. Canada
Oil-in-Place (millions of barrels)
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GALT NO. 4 HORIZONTAL WELL OIL DISCOVERY
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' JUNEX :JNX-V

erligell Property

Central permit

Perfﬁit evaluated by NSAI : covers 16,645
| el < : acres (70% JNX)

& o SR A\ Junex holds

RMIS surrounding
I :
307 BERNARD]UEMAIRE] L permit of 36,223

o Trunte :l.\.;.,. = Bepy -
SOQuUIP Petro Canada Impérial Galt No.1 \ i 0
‘Junex et al. Galt No.3 . ! NG aC reS at 100 /0

Junex Galt No.4H = . Junex et al. Galt No.1

’Junex et al. Galt|No.2 ©
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OIL AND GAS EXPLORATION JUNEX :JNX-V

Galt Oil Property

Horizontal Drilling Program

Purpose of intersecting the maximum number of open fractures in the Forillon Reservoir
(average vertical net pay thickness of approx. 200 metres)

Galt 1T Schematic Cross-Section

C018 Junex et al Junex et al Junex et al Soquip et al
Galt #5 Galt #4 Galt#3  Galt #1

: " = "o : 2 200 metres : :
; Zone de faille du troisieme-Lac 3 F;i\r/ ;aaﬂpr?‘r; ;eun S

-300 m
Impermeable Rock Indian Covel- 500 m

=700 m

hiphead
S

Forillon LS Reservoir -1100 m
Forillon
Zone Réservoir 8- 1300 m

- 1500 m

Galt No. 4 Horizontal Well Oil Discovery 1 Milestone for Junex and for Quebec
A 1st horizontal oil exploration well ever drilled by industry in Quebec

A Production test i oil production rates are highest ever seen in Quebec & translate into a
commercial level of oil production
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JUNEX :JNX-V

Galt Oil Property

GALT No 4 HORIZONTAL WELL (finished drilling Nov. 2014)

A First Horizontal Well ever drilled by industry for oil in
Quebec

A Well drilled to a TD of 2,400 metres including more
than 1,500 metres in the reservoir

A Many significant oil shows encountered mainly
associated with fracture porosity

A Intensively naturally Fractured Reservoir (well
logs)

A 37 days of drilling rather that the forecast of 55 days

A Well drilled by Foragaz, J u n edxiling division
A No Fracs
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JUNEX :JNX-V

Galt Oil Property

14-DAY PRODUCTION TEST 1T PHASE 1 (Jan. 2015)

A 2,017 Barrels of light sweet crude
oil produced during the test

A Steady production rate of 161
BOPD during the final 6 days of the

test (limited by the configuration of the
surface oilfield pumping equipment at the
well)

A To the best of our knowledge, these
oll production rates are the best
ever recorded in a well in Quebec
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JUNEX :JNX-V

Galt Oil Property

RAPID PRESSURE BUILD-UP Immediately after Phase 1

A Rapid pressure build-up
observed after pumping 2,017
barrels of oll

A Stable oil level measured in
the well

A Indicative of an oil reservoir
with very good reservoir
characteristics
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JUNEX :JNX-V

Galt Oil Property

PRODUCTION TEST T PHASE 2

Plan: Produce well at higher rate

A 2,723 barrels of light sweet oil
produced

A Well flowed naturally and
unassisted by the pump at a
deliberately restricted rate of 85
BOPD during the first days of the
test

A Steady production rate of 316
BOPD for the last 5 days of the test

A Maximum rate of 396 BOPD over a
24-hour period
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JUNEX :JNX-V

Galt Oil Property
PRODUCTION TEST i PHASE 3

Plan: Produce well at 200 BOPD then
shut-in for pressure build-up

A 2,370 barrels of light sweet oil
produced

A Average production rate of 206
BOPD for the last 10 days of the test

A Well was shut-in such that the
pressure build-up of the Forillon
reservoir was measured over spring
break-up

A Pressure gauges retrieved; data
analyzed; resource evaluation updated
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JUNEX :JNX-V

Galt Oil Property
GALT No 4 HORIZONTAL WELL COMPLETED

Operations entirely led and
executed by Junexo

A Geological Model developed by
our team of Geologists and
Geophycists

A Well drilled by Foragaz, our
drilling division with our Foragaz
No. 4 Rig (3,000 m capacity)

A Production Test performed by
our in-house Engineers and
Field personnel
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JUNEX

DELINEATION PROGRAM

€ amre——) Gamm—m—m————)

JnxGalt 4Hz Testing(new regs) >
JnxGalt 5HZ Testing >

3D Seismic
(37 knd)
JnxGalt 6Hz Testing >
JnxGalt 7Hz Testing >

Production
Lease

Request
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JUNEX :JNX-V

Conclusions
Galt Conventional Light Oil Discovery is Significant

A Sizeablei compares very favorably with largest conventional light
oil pools in carbonate reservoirs in western Canada
( 557 million bbls OIIP (NsAl P50) )

A Commercial production rates recorded during testing
(up to 396 BOPD)

A Delineation program underway (Horizontal exploration wells &
testing, 37 km? 3D seismic) in view of production lease request late
2016

A Entirely realized by Junex, from Ato Z
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Merci |

JUMEX St-Gregaire Ne.2 well (2009)




